
'DOOD�6HJUHWHULD�1D]LRQDOH� 

 $�VHJXLWR�GHOO¶LQWHUYHQWR�GL�TXHVWD�6HJUHWHULD�1D]LRQDOH�VXOOH�PRGDOLWj�H�VXL� FRQWHQXWL�
GHO�UHFHQWH DFFRUGR�VDQFLWR�FRQ�7UHQLWDOLD�6�S�$��SHU�LO�SRWHQ]LDPHQWR�GHOOD�VLFXUH]]D�D�ERU�
GR�QHOOH�WUDWWH�IHUURYLDULH�GHOOD�5HJLRQH�/D]LR� �LO�'LSDUWLPHQWR�GHOOD�3�6�� UHFHSHQGR�OH�RV�
VHUYD]LRQL�VROOHYDWH�GDO�6,$3�D�WXWHOD�GHO�SHUVRQDOH�GHOOH�))�33��GL�FXL�DOOD�QRWD�DOOHJDWD��VL�p�
DGRSHUDWR�DWWUDYHUVR�XQD�VHULH�GL�LQWHUORFX]LRQL�FRQ�OH�SDUWL�LQ�FDXVD��DO�ILQH�GL�VDQDUH�OH�FUL�
WLFLWj�UDSSUHVHQWDWH� ,Q�PHULWR�DOOD�GHOLFDWD��WHPDWLFD�LO�6,$3�KD�DQFKH�LQFRQWUDWR�L�YHUWLFL�GL�
SDUWLPHQWDOL��UDSSUHVHQWDWL�GDO 9LFH�&DSR�GHOOD�3ROL]LD�GL�6WDWR�3UHI��0DULD�7HUHVD�6HPSUH�
YLYD��XQLWDPHQWH�DO�'LUHWWRUH�GHOOD�6HJUHWHULD�GHO�'LSDUWLPHQWR�3UHI��/DPEHUWR�*LDQQLQL�H�DO�
'LUHWWRUH�GHOO¶8IILFLR�SHU�OH�5HOD]LRQL�6LQGDFDOL�'U�VVD�0DULD�'H�%DUWRORPHLV�� 
 1HO�FRUVR�GHOOH�ULXQLRQL�O¶$PPLQLVWUD]LRQH��QHO�SUHPHWWHUH�O¶LQHOXGLELOLWj�GHOO¶DSSOLFD�
]LRQH�GHQRPLQDWD ERDUG-VXSSRUW SRLFKp� RUDPDL�RUJDQLFD�LQ�XQD�UHJRODPHQWD]LRQH�LQ�DPEL�
WR�HXURSHR��KD�FRPXQTXH�UHVR QRWR��FKH� OD�VRFLHWj�7UHQLWDOLD�VL�VDUHEEH� LPSHJQDWD��VRVWH�
QHQGRQH�L�FRVWL��QHOO¶DWWXDUH�TXHOOH�PRGLILFKH�VROOHFLWDWH�GDO�6,$3�LQ�PDWHULD�GL�SULYDF\��VRW�
WHVH�DG�HYLWDUH�LO�WUDWWHQLPHQWR�GHL�GDWL�GD�SDUWH�GHOOD�VRFLHWj�VWHVVD��RSHUDQGR�QHO�FRQWHPSR�
TXHL�QHFHVVDUL�LQWHUYHQWL�VHPSUH�VXOO¶DSSOLFD]LRQH��ILQDOL]]DWL�D�JDUDQWLUH�VLD�LO�WRWDOH�DQRQL�
PDWR�GHO�SHUVRQDOH�GHOOH�))�33��FKH�OD�FULSWD]LRQH�GHL�QXPHUL�WHOHIRQLFL�HYHQWXDOPHQWH�IRU�
QLWL�SHU�OD�UHJLVWUD]LRQH� 
 1HO� GHWWDJOLR� LQIDWWL�� VDUHEEH� VWDWR�  FRQFRUGDWR� FRQ� OD� GLUH]LRQH� GHOOH� )HUURYLH� GHOOR�
6WDWR�� O¶DYYLR�GL�XQD� ULPRGXOD]LRQH�GHOOD� UHJLVWUD]LRQH�DOO¶$SS�³6XSSRUW�%RDUG´�GD�HIIHW�
WXDUVL��QHOOD�QXRYD�IDVH��VRODPHQWH�DWWUDYHUVR�OD�UHWH�LQWUDQHW�GHOOD�3ROL]LD�GL�6WDWR��IRUQHQGR�
XQLFDPHQWH�XQ�LQGLUL]]R�PDLO��QRQ�QHFHVVDULDPHQWH�LVWLWX]LRQDOH�H�FRQ�GHQRPLQD]LRQH�DQ�
FKH�SULYD�GL�LQGLFD]LRQH�DQDJUDILFD��H�XQD�TXDOVLDVL�XWHQ]D�WHOHIRQLFD�FHOOXODUH�ULFRQGXFLELOH�
DOO¶LQWHUHVVDWR��GL�FXL�VDUDQQR�YLVLELOL�VROR�OH�XOWLPH�WUH�FLIUH�  
 *LRYD�LQ�RJQL�FDVR�ULEDGLUH�FKH�TXHVWD�2�6��KD�IRUWHPHQWH�VWLJPDWL]]DWR�O¶XQLODWHUDOLWj�
GHOOD�SURFHGXUD�FKH�KD�SRUWDWR�DOOD�GHILQL]LRQH�GHOO¶DFFRUGR� LQ�TXHVWLRQH�� VHQ]D� LO�EHQFKp�
PLQLPR�FRQIURQWR�H�FRLQYROJLPHQWR�FRQ�OH�UDSSUHVHQWDQ]H�GHL�ODYRUDWRUL��GDQGR�YLWD�SHUDO�
WUR�DOOD�VWHVXUD�GL�XQ�WHVWR�  GLUDPDWR�LO����GLFHPEUH�X�V��FKH�QRQ�q�VWDWR�EHQ�GLIIXVR�WUD� LO�
SHUVRQDOH��FRQ�XQ�FRQVHJXHQWH�GLVRULHQWDPHQWR�H�GLIILFROWj�GL�DFFHVVR�DOOH�SURFHGXUH�GL�UH�
JLVWUD]LRQH�LQL]LDOPHQWH�SUHYLVWH� 
 6WDQWH� TXDQWR� VRSUD� HVSRVWR� H� VRSUDWWXWWR� QHOOH� PRUH� GL� TXHVWH� PRGLILFKH�
VXOO¶$SS DVVLFXUDWH�GDL�YHUWLFL�GLSDUWLPHQWDOL��VL�UHQGH�QHFHVVDULR��FRPH�ULFKLHVWR�GDO�6,$3��
O¶LQYLR�GL�XQD�FRPXQLFD]LRQH�R�GL�XQD�QRWD�LQWHJUDWLYD�D�WXWWL�JOL�XIILFL�GHOOD�&DSLWDOH�H�GHOOH�
DOWUH�SURYLQFH�GHO�/D]LR��  FKH�VRVSHQGD�H�FRQJHOL� WXWWH� OH�DWWXDOL� H� IXWXUH� UHJLVWUD]LRQL�GHO�
SHUVRQDOH�� LQ� DWWHVD� GHOO¶XOWLPD]LRQH� GHOOH� SURFHGXUH� GL� ULPRGXOD]LRQH� GHOO¶DSSOLFD]LRQH�
VWHVVD��RQGH�HYLWDUH�LO�SURWUDUVL�GL�VLWXD]LRQL�VDQ]LRQDWRULH��FKH�VL�VWDQQR�YHULILFDQGR�D�GDQQR�
GHJOL�DSSDUWHQHQWL�GHOOH�))�33� 
 
 5RPD�����JHQQDLR�����                              

 

$&&25'2�&21�75(1,7$/,$�3(5�/$�/,%(5$� 
&,5&2/$=,21(��68//(�75$77(�,17(51(�$//$�5(*,21(�/$=,2 

 

6,�352),/$12�,�&255(77,9,�5,&+,(67,�'$/�6,$3�,1�0$7(5,$�',�35,9$&< 


