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3LDQR�GL�UD]LRQDOL]]D]LRQH�GHOOD�3ROL]LD�6WUDGDOH� 
(VLWR�LQFRQWUR 

 
6L�q�VYROWR��QHOOD�PDWWLQD�RGLHUQD��SUHVVR�OD�6DOD�(XURSD�GHOO
�8IILFLR�&RRUGLQDPHQWR�H�3LDQLILFD]LRQH�
GHOOH�)RU]H�GL�3ROL]LD�OD�ULXQLRQH�DYHQWH�RJJHWWR���3LDQR�GL�UD]LRQDOL]]D]LRQH�GHOOD�3ROL]LD�6WUDGDOH���
DOOD�SUHVHQ]D�GHO�3UHIHWWR�/XLJL�6DYLQD��GHO�'LUHWWRUH�&HQWUDOH�SHU�OH�6SHFLDOLWj�GHOOD�3��GL�6��GRWW��$U�
PDQGR�)RUJLRQH��GHO�'LUHWWRUH�GHO�6HUYL]LR�3ROL]LD�6WUDGDOH�GRWW��*LRYDQQL�%XVDFFD���GHO�'RWW��0DVVL�
PR�8&&,�GHO�6HUYL]LR�DJHQWL�DVVLVWHQWL�H�VRYULQWHQGHQWL�H�GHOOD�'RWW�VVD�&ULVWLDQD�(50,1,�GHOO¶8IILFLR�
SHU�OH�5HOD]LRQL�6LQGDFDOL� 
 
6LDPR�FRQVDSHYROL�FKH�LO�SLDQR�GL�UD]LRQDOL]]D]LRQH�GHOOD�3ROL]LD�6WUDGDOH�VLD�LO�ULVXOWDWR�GL�XQD�FRP�
SOHVVD�HG�DUWLFRODWD�YDOXWD]LRQH�FKH�KD� WHQXWR�FRQWR�GHO�FDPELDPHQWR�FRPSOHVVLYR�GHOOD�PRELOLWj� VLD�
VRWWR� LO�SURILOR�GHOOD�VFHOWD�GHJOL�DVVL�YLDUL�GD�SDUWH�GHOO¶XWHQ]D��VLD�GHOOH�SROLWLFKH�GHOOD�VLFXUH]]D�FKH�
KDQQR�GLYHUVDPHQWH�ULSDUWLWR�WUD�OH�IRU]H�GL�SROL]LD�JOL�LPSHJQL�QHOO¶HVSOHWDPHQWR�GHL�VHUYL]L�GL�SROL]LD�
VWUDGDOH�ULVSHWWR�LO�FHQWUR�DELWDWR��OD�UHWH�RUGLQDULD�H�TXHOOD�DXWRVWUDGDOH��&RVu�FRPH�VLDPR�FRQVDSHYROL�
FKH�OH�VFHOWH�SROLWLFKH�VFHOOHUDWH�GHO�GHFHQQLR�VFRUVR��DWWUDYHUVR�LO�EORFFR�GHO�WXUQ�RYHU��DEELDQR�FDXVDWR�
LO�GHSDXSHUDPHQWR�GHOOH�ULVRUVH�XPDQH�FKH�FRQWULEXLVFH�DG�LQGLUL]]DUH�VFHOWH�ULRUJDQL]]DWLYH�FKH�FRP�
SRUWDQR�LQHYLWDELOPHQWH�FKLXVXUH�HG�DFFRUSDPHQWL�� 
 
&Lz�QRQRVWDQWH�SHU�LO�6LDS��VWRULFDPHQWH��QRQ�VRQR�FRQGLYLVLELOL�DUUHWUDPHQWL�FKH�FRVWLWXLVFRQR�XQD�GH�
PLQXWLR�FXOWXUDOH��VRFLDOH�HG�XPDQD�QHL�FRQIURQWL�GHL�WHUULWRUL��VRSUDWWXWWR�TXHOOL�SL��SHULIHULFL��FKH�KDQ�
QR�FRPH�XQLFR�SXQWR�GL�ULIHULPHQWR�LVWLWX]LRQDOH�XQD�FDVHUPD�GHOOD�3ROL]LD�6WUDGDOH� 
 
3HUWDQWR�LO�6LDS��LQ�SULPLV��KD�VROOHYDWR�SHUSOHVVLWj�HG�HFFH]LRQL�SHU�WXWWH�OH�VHGL�ULFRPSUHVH�QHOO¶LSRWHVL�
GL�DFFRUSDPHQWR�R�FKLXVXUD�HG�KD�ULFKLHVWR��LQ�RJQL�FDVR��IRUPDOL�JDUDQ]LH�ULVSHWWR�DO�IDWWR�FKH� 
¨ ,�GLSHQGHQWL�LQ�VHUYL]LR�QHL�UHSDUWL�FKH�VDUDQQR�RJJHWWR�GL�SURFHVVL�GL�VRSSUHVVLRQH�DFFRUSDPHQWR��

FKH�SHUGHUDQQR�OD�VHGH��GHEEDQR�HVVHUH�LQWHUSHOODWL�SHU�HVSULPHUH�OH�SURSULH�RVVHUYD]LRQL�LQ�PHULWR�
DOO¶XIILFLR�R�UHSDUWR�FXL�VDUDQQR�DVVHJQDWL�� 

¨ 'HYRQR�HVVHUH�YDOXWDWH��FRQ�RJQL� IDYRUH�� OH�DVSLUD]LRQL�G¶LPSLHJR�SHU�DOWUL�XIILFL�R� UHSDUWL�GHOOD�
3ROL]LD�GL�6WDWR�� 

¨ /¶$PPLQLVWUD]LRQH�GHYH�WHQHUH�FRQWR�GHL�EHQHILFL�GL�FXL�L�GLSHQGHQWL�JRGRQR�SHU�HIIHWWR�GL�SDUWL�
FRODUL�VLWXD]LRQL�IDPLOLDUL� 

 
1HO�ULEDGLUH��LQROWUH��LQ�PDQLHUD�GLUHWWD�HG�HVDXVWLYD�OH�UDJLRQL�FKH�FL�YHGRQR�FRQWUDUL��FRVu�FRPH�q�VHP�
SUH�VWDWR�ILQ�GDO�SULQFLSLR��KD�SUHDQQXQFLDWR�FKH�VHJXLUj�DWWHQWDPHQWH�OD�VLWXD]LRQH�GL�RJQL�VLQJROR�RSH�
UDWRUH�DO�ILQH�GL�YHULILFDUH�FKH�SURIHVVLRQDOLWj�VSHFLDOLVWLFKH�HG�DQ]LDQLWj�GL�VHUYL]LR�QRQ�YHQJDQR�PRUWL�
ILFDWH�FRQ�DVVHJQD]LRQL�LQDGHJXDWH��$EELDPR�IRUWHPHQWH�VWLJPDWL]]DWR�OD�YRORQWj�GHOO¶$PPLQLVWUD]LR�
QH�GL�GDUH�SULRULWj�DOOD�YLJLODQ]D�DXWRVWUDGDOH��ULVSHWWR�D�TXHOOD�RUGLQDULD�FKH�ULFRUGLDPR�HVVHUH�D�PDJ�
JLRU�WDVVR�GL�VLQLVWUL�H�FKH��SXUWURSSR��FRQWD�LO�PDJJLRU�QXPHUR�GL�LQFLGHQWL�VWUDGDOL�FRQ�HVLWR�PRUWDOH� 
 
/¶RUJDQLFR�� ULVSHWWR� D� TXHOOR� SUHYLVWR� GDO�'0�GHO� ���������� GL� �������XQLWj�� q� DO� �� QRYHPEUH� �����
FRPSRVWR�GD��������XQLWj�H�SDVVHUj�D��������D�VHJXLWR�GHOOD�ULRUJDQL]]D]LRQH� 
 
/¶RELHWWLYR�q�TXHOOR�GL�UDIIRU]DUH�OD�SUHVHQ]D�GHOOD�3ROL]LD�6WUDGDOH�LQ�DXWRVWUDGD�LQ�RVVHTXLR�DOOD�GLUHWWL�
YD�0LQQLWL�VXL�FRPSDUWLPHQWL�GL�VSHFLDOLWj�H�DJOL�LPSHJQL�DVVXQWL�FRQ�OH�VRFLHWj�DXWRVWUDGDOL��DVVLFXUDUH�

'DOOD�6HJUHWHULD�1D]LRQDOH� 
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OD�SLHQD�RSHUDWLYLWj�GHL�GLVWDFFDPHQWL�VXOOD�UHVWDQWH�YLDELOLWj�SULQFLSDOH�H[WUDXUEDQD��ULPRGXODUH�OD�SUH�
VHQ]D�VXO�WHUULWRULR�GHOOD�3ROL]LD�6WUDGDOH�FRQ�VSHFLILFL�LQWHUYHQWL�RUGLQDPHQWDOL��ULGHILQLUH�JOL�RUJDQLFL�
GL�FLDVFXQ�UXROR�SHL� UHSDUWL�HG�XIILFL�GHOOD�3ROL]LD�6WUDGDOH��DQFKH�DOOD� OXFH�GHO� UHFHQWH� ULRUGLQR�GHOOH�
FDUULHUH� 
 
*OL� LQWHUYHQWL�RUGLQDPHQWDOL� ULJXDUGDQR��5HYLVLRQH�GHO�'�0��������FRQ�DJJLRUQDPHQWR�GHOOD�VWUXWWXUD�
GHJOL�XIILFL��5HSDUWL�GHOOD�3ROL]LD�6WUDGDOH�H� ULPRGXOD]LRQH�GHL�ULVSHWWLYL�RUJDQLFL��HOHYD]LRQH�D�UDQJR�
GLULJHQ]LDOH�GHO�&1$,��LVWLWX]LRQH�GL���6H]LRQH�3ROL]LD�6WUDGDOH��%$7��H�FRQWHVWXDOH�VRSSUHVVLRQH�GL���
GLVWDFFDPHQWL���6SLQD]]ROD�H�5XYR�GL�3XJOLD���LVWLWX]LRQH�GL���6RWWRVH]LRQH�3ROL]LD�6WUDGDOH��0DQWRYD�
1RUG���HOHYD]LRQH�D�6RWWRVH]LRQH����XQLWj�RSHUDWLYH�GLVWDFFDWH�H�FRQWHVWXDOH�VRSSUHVVLRQH�GL���GLVWDFFD�
PHQWL� �&DVDOHFFKLR� GL� 5HQR�� 6DQUHPR� H� )LQDOH� /LJXUH�� � VRSSUHVVLRQH� GL� �� XQLWj� RSHUDWLYH�
�'LVWDFFDPHQWL�GL�&HYD��%RUJRPDQHUR��'RPRGRVVROD�LQ�3LHPRQWH��/XJR�GL�5RPDJQD�H�5RFFD�GL�6DQ�
&DVFLDQR�LQ�(PLOLD�5RPDJQD��)RQQL�LQ�6DUGHJQD�� 
 
/D�FKLXVXUD�GHL�'LVWDFFDPHQWL�VRSUD�LQGLFDWL�VDUj�ILQDOL]]DWD�DQFKH�D�UDIIRU]DUH�L�5HSDUWL�$XWRVWUDGDOL�H�
2UGLQDUL��LQVLVWHQWL�VXO�PHGHVLPR�WHUULWRULR��H�FRQVHQWLUj�GL�GDUH�RULJLQH�DG�HFRQRPLH�JHVWLRQDOL� 
 
 ,O�SURJHWWR�KD�SUHYLVWR�OD�UHYLVLRQH�RUGLQDPHQWDOH�GHJOL�RUJDQLFL�VHFRQGR�WDOH�GLVWULEX]LRQH� 
· ,�&RPSDUWLPHQWL�H�OH�6H]LRQL�VRQR�VWDWH�ULYLVLWDWH�WHQHQGR�FRQWR�GHOOD�FUHVFHQWH�ULOHYDQ]D�GHL�SUR�

FHVVL�JHVWLRQDOL��DPPLQLVWUDWLYL�H�FRQWDELOL�GL�FRPSHWHQ]D�HVFOXVLYD�GHJOL�XIILFL�YHUEDOL�FRVu�FRPH�
TXHOOD�GL�JDUDQWLUH�SRWHQ]LDOPHQWH�DOPHQR�XQ�WXUQR�FRQWLQXDWLYR�GL�YLJLODQ]D�VWUDGDOH��3HU�JOL�8I�
ILFL�UHJLRQDOL�JOL�RUJDQLFL�VRQR�VWDWL�ULPRGXODWL�SHU�FRQVHQWLUH�OD�SLHQD�RSHUDWLYLWj��OD�FDSDFLWj�LQ�
YHVWLJDWLYD�H�TXHOOD�GHO�FRQWUROOR�DPPLQLVWUDWLYR�GHJOL�HVHUFL]L��GHOOH�VTXDGUH�GL�3�*��FRPSDUWL�
PHQWDOL��&RQWHVWXDOPHQWH�q�VWDWR�SUHYLVWR��DWWLQJHQGR�GDOO¶DVVHJQD]LRQH�VWUDRUGLQDULD�SHU����XQL�
Wj��LO�ULSLDQDPHQWR�GHOOD�IRU]D�HIIHWWLYD�GL�DOFXQH�6H]LRQL�FKH�SUHVHQWDQR�PDJJLRUL�FDUHQ]H�GL�UL�
VRUVH�XPDQH�� 

· /H�6RWWRVH]LRQL�VRQR�VWDWH�ULYLVLWDWH�SHU�IDU�IURQWH�DL�IDWWRUL�GL�YLQFROR�DXWRVWUDGDOH�HG�DJOL�LVWLWXWL�
GHOO¶$14��LQ�����LQYHFH�GL����������LQYHFH�GL����������LQYHFH�GL������FRQ�VLWXD]LRQL�HFFH]LRQDOL�GL�
���H�����XQLWj��D�VHFRQGD�GHOO¶LPSHJQR�ULFKLHVWR�QHOOD�YLJLODQ]D�GHOOD�UHWH�YLDULD�GL�FRPSHWHQ]D��
&RQWHVWXDOPHQWH�q�VWDWR�SUHYLVWR��DWWLQJHQGR�GDOO¶DVVHJQD]LRQH�VWUDRUGLQDULD�SHU�����XQLWj�� LO� UL�
SLDQDPHQWR�GHOOD�IRU]D�HIIHWWLYD�GHL�UHSDUWL�FKH�DWWXDOPHQWH�SUHVHQWDQR�SL��FULWLFLWj� 

· ,�'LVWDFFDPHQWL�VRQR�VWDWL�ULGHILQLWL��VHFRQGR�FULWHUL�GL�HIILFLHQ]D�RSHUDWLYD�H�WHQXWR�FRQWR�FKH�QHO�
FRUVR�GHJOL�DQQL�q�VWDWD�FRPSOHWDWD�OD�UHPRWL]]D]LRQH�GHL�FRUSL�GL�JXDUGLD�FRQ�UHFXSHUR�GL�XQLWj�
SHU�L�VHUYL]L�HVWHUQL��LQ������������H����XQLWj�D�VHFRQGD�GHOO¶LPSHJQR�ULFKLHVWR�QHOOD�YLJLODQ]D�GHOOD�
UHWH�YLDULD��&RQWHVWXDOPHQWH�q�VWDWR�SUHYLVWR��DWWLQJHQGR�GDOO¶DVVHJQD]LRQH�VWUDRUGLQDULD�SHU�����
XQLWj��LO�ULSLDQDPHQWR�GHOOD�IRU]D�HIIHWWLYD�GHL�UHSDUWL�FKH�DWWXDOPHQWH�SUHVHQWDQR�SL��VRIIHUHQ]D��
SHU�FRQVHQWLUH�OD�ULSUHVD�GHOO¶DWWLYLWj�GL�SDWWXJOLDPHQWR� 

 
/¶DUFKLWHWWXUD� FRPSOHVVLYD� GHOOD� 3ROL]LD� 6WUDGDOH� SUHYHGHUj� GXQTXH� ��� &RPSDUWLPHQWL�� LO� 5�2�6�� –�
&�1�$�,������&236������6H]LRQL�����6RWWRVH]LRQL������'LVWDFFDPHQWL� 
 
,Q�DWWHVD�GHOOH�GHWHUPLQD]LRQL�FKH�O¶$PPLQLVWUD]LRQH�LQWHQGHUj�DGRWWDUH�D�VHJXLWR�GHOO¶LQFRQWUR��LO�6LDS�
YLJLOHUj�DIILQFKp�VLDQR�VDOYDJXDUGDWH�OH�OHJLWWLPH�DVSHWWDWLYH�GHO�SHUVRQDOH� 
 
 5RPD�����IHEEUDLR����� 
         /D�6HJUHWHULD�1D]LRQDOH 


