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'DOOD�6HJUHWHULD�1D]LRQDOH� 

6HFRQGR�GHFUHWR�FRUUHWWLYR 
(VLWR�LQFRQWUR� 

 6L�q�VYROWR�QHOOD�PDWWLQDWD�GHO����QRYHPEUH������LO�SURVHJXR�GHO�VHUUDWR�FRQ�
IURQWR�VXO�VHFRQGR�GHFUHWR�FRUUHWWLYR�DO� ULRUGLQR�GHOOH�FDUULHUH� WUD� OH�22�66��H� LO�
YHUWLFH�GHOO¶$PPLQLVWUD]LRQH��OD�FXL�GHOHJD]LRQH�HUD�SUHVLHGXWD�GDO�9LFH�&DSR�GHO�
OD�3ROL]LD�SUHSRVWR�DO�&RRUGLQDPHQWR�H�3LDQLILFD]LRQH�GHOOH�)RU]H�GL�3ROL]LD�3UH�
IHWWR�*XLGL�� GDO�5HVSRQVDELOH�GHOOD� VWUXWWXUD� GL�0LVVLRQH�'LULJHQWH�*HQHUDOH�'U��
,DQQLFFDUL�0DXUL]LR��GDJOL�DOWUL�GLULJHQWL�GHOOD�VWUXWWXUD�GL�PLVVLRQH�H�GHOOH�UHOD]LR�
QL�VLQGDFDOL��DO�ILQH�GL�PLJOLRUDUH�L�SHUFRUVL�GL�FDUULHUD�GHL�SROL]LRWWL��DGHUHQWL�DOOH�
ULVSHWWLYH�OHJLWWLPH�DVSHWWDWLYH��/¶LQFRQWUR�LQ�SDUROD��GL�IDWWR��VL�LQVHULVFH�QHOOD�IDVH�
SUHOLPLQDUH� GHO� FRQIURQWR� FKH� SRUWHUj� DOOD� GHILQL]LRQH� GHL� ODYRUL�� 1HO� ULEDGLUH�
TXDQWR�JLj�DIIHUPDWR�QHL�SUHFHGHQWL�FRPXQLFDWL�H�GDL�GLYHUVL�VWUDOFL�DXGLR�GHL�YDUL�
LQFRQWUL��DOOR�VWDWR�DWWXDOH�H�FRQ�L�����PLOLRQL�GL�HXUR�D�GLVSRVL]LRQH�����GHL�TXDOL�
RWWHQXWL�GRSR�O¶LQFRQWUR�FRO�3UHVLGHQWH�GHO�&RQVLJOLR�&RQWH��SHU�WXWWH�OH�)RU]H�GL�
3ROL]LD�FLYLOL�H�PLOLWDUL�H�SHU�OH�)RU]H�$UPDWH��DOOR�VWDWR�DWWXDOH�VL�SURVSHWWDQR�OH�
VHJXHQWL�IDWWLVSHFLH�PLJOLRUDWLYH��ROWUH�D�TXHOOH�SUHFHGHQWHPHQWH�FRPXQLFDWH�QHJOL�
DOWUL�FRPXQLFDWL� 

Þ 5LGX]LRQH�GL���DQQL�QHOOD�FDUULHUD�GHJOL�$VV�&���SHU�O¶DFFHVVR�DO�SDUDPHWUR�GL�
&RRUGLQDWRUH�HG�XQ�XQDWDQWXP�HFRQRPLFR�SHU�FRORUR�FKH�OR�KDQQR�PDWXUD�
WR�FRQ�OH�DWWXDOL�SURFHGXUH��,GHP�SHU�L�UXROL�7HFQLFL� 

Þ 5LGX]LRQH�GL�XQ�DQQR�SHU�O¶DYDQ]DPHQWR�GDOOD�TXDOLILFD�GL�9��6RYULQWHQGHQ�
WH�D�6RYULQWHQGHQWH��GD���D���DQQL��H�ULGX]LRQH�GL���DQQL�SHU�O¶DFFHVVR�DO�SD�
UDPHWUR�GL�&RRUGLQDWRUH�HG�XQ�XQDWDQWXP�HFRQRPLFR�SHU�FKL�OR�KD�PDWXUDWR�
FRQ�OH�DWWXDOL�SURFHGXUH�� LQROWUH�XQ�XOWHULRUH�DQQR�GL�³DEEXRQR´�SHU� LO�SDUD�
PHWUR�GL� FRRUGLQDWRUH� SHU� FRORUR� FKH� VRQR� GLYHQWDWL� 6RYULQWHQGHQWL� GRSR� ��
DQQL�DQ]LFKp�L���SUHYLVWL�GDO�FRUUHWWLYR�LQ�DUJRPHQWR��,GHP�SHU�L�UXROL�WHFQLFL� 

Þ 5LGX]LRQH�GL�XQ�DQQR�SHU�O¶DYDQ]DPHQWR�GD�,VSHWWRUH�D�,VSHWWRUH�&DSR��ULGX�
]LRQH�GL�XQ�DQQR� GD� ,VSHWWRUH�&DSR� D� ,VSHWWRUH�6XSHULRUH�� ULGX]LRQH�GL�XQ�
DQQR�SHU�O¶DYDQ]DPHQWR�GD�,VS��6836�D�6RVW��&RPP��PHQWUH�SHU�FRORUR�FKH�
HUDQR�JLj�,VSHWWRUL�6836�DQWHULRUGLQR�YLHQH�LQFUHPHQWDWR�XQ�XOWHULRUH�DQ�
QR�GL�ULGX]LRQH��*OL�DQQL�GL�ULGX]LRQH�QRQ�IUXLWL�SHUFKp�SURPRVVL�FRQ�OD�YHF�
FKLD� QRUPDWLYD� YHUUDQQR� XWLOL]]DWL� FRPH� ³$EEXRQR´� SHU� OD� SURJUHVVLRQH� GL�
FDUULHUD�DOOD�TXDOLILFD�VXSHULRUH��DG�HVHPSLR�XQ�LVSHWWRUH�6836�GLYHQWDWR�SHU�
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HIIHWWR�GHO�ULRUGLQR�GLYHQWHUj�6RVWLWXWR�&RPP��FRQ���DQQL�GL�DQWLFLSR�PHQWUH�
FKL�OR�HUD�JLj�SULPD�GHO�ULRUGLQR�FRQ����YLHQH�LQROWUH�SUHYLVWR�XQ�XQDWDQWXP�
HFRQRPLFR� SHU� FRORUR� FKH� HUDQR� JLj�&RRUGLQDWRUL� FRQ� OH� DWWXDOL� SURFHGXUH��
LGHP�SHU�L�UXROL�WHFQLFL� 

Þ 3UHYLVLRQH� GL� FRQFRUVL� VWUDRUGLQDUL� SHU� O¶DFFHVVR� DOOD� TXDOLILFD� GL� ,VSHWWRUH�
6XSHULRUH�ULVHUYDWL�DJOL�,VSHWWRUL�&DSR� 

Þ 5LGX]LRQH� GHL� WHPSL� GL� SHUPDQHQ]D� QHOOD� TXDOLILFD� GL� &RPPLVVDULR� &DSR�
0HGLFR�GD���D���DQQL�H�PH]]R�SHU�OD�SURPR]LRQH�D�9LFH�4XHVWRUH�$JJLXQWR� 

5HVWDQR�LQYDULDWH�OH�VLWXD]LRQL�GDO�6,$3�VHPSUH�SHURUDWH�H�SHU�TXDOL�VL�DWWHQGH�DQ�
FRUD�GHL�ULVFRQWUL�DSSUH]]DELOL� 
* ,O�6,$3�H�VROR�QRL�DEELDPR�VROOHFLWDWR�FRQ�IRU]D�H�SHU�O¶HQQHVLPD�YROWD�O¶DY�

YLR�LPPHGLDWR�GHOOR�VFUXWLQLR�D�UXROR�DSHUWR�GHJOL�$VVLVWHQWL�&DSR�SHU�OD�
TXDOLILFD�GL�9LFH�6RYULQWHQGHQWH� 

* 9HORFL]]D]LRQH�GHL�FRQFRUVL�ULVHUYDWL�DL�6RYULQWHQGHQWL�SHU�O¶DFFHVVR�DO�UXROR�
GHJOL�LVSHWWRUL��ULVSHWWDQGR�O¶DQ]LDQLWj�QHOOD�TXDOLILFD�GL�TXHVWL�XOWLPL�H�VDQDQ�
GR�FRQ�XUJHQ]D�JOL�³VFDYDOFDPHQWL´�FKH�YL�VRQR�VWDWL�QHO�UHFHQWH�FRQFRUVR�D�
WLWROL��D�GDQQR�DG�HVHPSLR�GHO�����H�����H�SRL�D�VHJXLUH� 

 
 &RQWLQXD�OD�EDWWDJOLD�GHO�6LDS�SHU�FRQVHQWLUH�DL�IXQ]LRQDUL�H[�5�(��GL�DFFHGH�
UH�DOOD�TXDOLILFD�GL�&RPP��&��DOO¶XVFLWD�GHO�FRUVR��LQROWUH�VWHVVD�SUHURJDWLYD�YD�UL�
VHUYDWD� DL� FROOHJKL� FKH�KDQQR�SDUWHFLSDWR� DO� FRQFRUVR�D�����SRVWL�SHU�9�&RPP���
HYLWDQGR�FKH�JOL�DWWXDOL�&RPPLVVDUL�5�(��SRVVDQR�HVVHUH�VFDYDOFDWL�LQ�UXROR��,QRO�
WUH�FL�VWLDPR�FRQWLQXDQGR�OD�EDWWDJOLD�SHU�OR�VFRUULPHQWR�GL�WXWWL�JOL�LGRQHL�GHO�FRQ�
FRUVR�D�����9��,VS��H�GL�WXWWH�OH�JUDGXDWRULH�DSHUWH� 
  
 3HU�LO�6,$3�UHVWD�LQGLIIHULELOH�O¶XQLILFD]LRQH�GHL�UXROL�GL�EDVH�FKH�QRQ�SRVVR�
QR�SL��FKLDPDUVL�HVHFXWLYL�PD�RSHUDWLYL�H� LO�UHFXSHUR�GHOOH�DQ]LDQLWj�SUHJUHVVH�
GHJOL�H[�,VS�&��H�GHJOL�,VSHWWRUL�6XS��DQWH�ULRUGLQR� 
 
 /D�ULXQLRQH�q�VWDWD�DJJLRUQDWD�DO���GLFHPEUH�S�Y��DOOH�RUH������ 
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