
�� 

 

'DOOD�6HJUHWHULD�1D]LRQDOH� 

$XGL]LRQL�6,$3�VXL�FRUUHWWLYL�DO�ULRUGLQR 
SUHVVR�OH�&RPPLVVLRQL�3DUODPHQWDUL�GL�&DPHUD�H�6HQDWR� 

1HL�JLRUQL�VFRUVL�LO�6,$3�q�VWDWR�DXGLWR�SUHVVR�OH�FRPSHWHQWL�&RPPLVVLRQL�
GHOOD�&DPHUD�GHL�'HSXWDWL� H�GHO�6HQDWR�GHOOD�5HSXEEOLFD� VXJOL� DWWL� GHO�*RYHUQR�
UHODWLYL�DL�GHFUHWL�FRUUHWWLYL�DO�ULRUGLQR�GHOOH�FDUULHUH�� 

,Q�WXWWH�OH�RFFDVLRQL�DEELDPR�VRWWROLQHDWR�FRPH�VLD�LQGLIIHULELOH�XQ¶DSSOLFD�
]LRQH�FRHUHQWH�GHOOD�GHOHJD��FKH�VLD�FLUFRVFULWWR�H�EHQ�GHILQLWR�H�VLD�VRWWUDWWD�DOOH�
YHQWLODWH� LSRWHVL� GL� VSHQGLELOLWj� GHOOH� ULVRUVH� HFRQRPLFKH� IXRUL� GDOO¶DPELWR� GHOOD�
GHOHJD�VWHVVD� 

'L�VHJXLWR��LQ�VLQWHVL��L�SXQWL�DIIURQWDWL�QHOOH�GLYHUVH�DXGL]LRQL� 
 

¨ )LQDQ]LDPHQWR 
 3HU�TXDQWR�ULJXDUGD� LO� ILQDQ]LDPHQWR�GHOOD�GHOHJD��DWWXDOPHQWH� ULVXOWDQR�GL�
VSRQLELOL�����PLOLRQL�GL�HXUR��DEELDPR�ULFRUGDWR�O¶LPSHJQR�DVVXQWR�GDO�3UHVLGHQ�
WH�&RQWH�H�L�0LQLVWUL�FRPSHWHQWL��QHO�FRUVR�GHOO¶LQFRQWUR�FRQ�OH�22��66����GL�UHSHUL�
UH��ULVRUVH�DJJLXQWLYH�SHU����PLOLRQL�GL�HXUR� 

,O�6,$3�KD�FKLHVWR�XQ�XOWHULRUH�VIRU]R�HFRQRPLFR�D�FKH�GD����VL�SRVVD�DU�
ULYDUH�D�����PLOLRQL�GL�HXUR�DO�ILQH�GL�VRGGLVIDUH�OH�SULQFLSDOL�HVLJHQ]H�GHO�SHUVR�
QDOH�LQWHUHVVDWR�GDOOD�SRUWDWD�GHO�SURYYHGLPHQWR�LQ�GLVFXVVLRQH� 
 
¨ &DUULHUD 

3URVHJXHQGR�QHO� FRUVR�GHOO¶DXGL]LRQH� DEELDPR� ULEDGLWR� OD�QHFHVVLWj� GL� UL�
GXUUH�LO�SHUFRUVR�GL�FDUULHUD�GHL�UXROL�$VVLVWHQWL�H�6RYULQWHQGHQWL�� 
· 1RQ�SRVVRQR�HVVHUH�GHILQLWL� UXROL�HVHFXWLYL�SHU�FRPSOHVVLWj�DWWL� H�SURYYHGL�

PHQWL�D�FXL�IDQQR�IURQWH�JOL�RSHUDWRUL�GL�SROL]LD�GL�GHWWL�UXROL� 
· 5LGX]LRQH�GL���DQQL�GHOOD�FDUULHUD�GL�GHWWR� UXROR�FRQ� ILQDQ]LDPHQWR�GL�HXUR�

����PLOLRQL�q�VRVWHQLELOH�H�FLz��DL�ILQL�GL�DFFHOHUDUH�OD�FDUULHUD�SHU�UDJJLXQJH�
UH�OH�TXDOLILFKH�GL�VRYULQWHQGHQWH� 

· $EELDPR� ULEDGLWR� O¶LPSUHVFLQGLELOLWj� GHOO¶81,),&$=,21(� '(,� '8(�
582/,�$JW��$VV���6RY�FRQ�VFUXWLQLR�SHU�PHULWR�DVVROXWR�FRQVHQWHQGR�D�WXWWL�
JOL�DWWXDOL�$VVLVWHQWL�&DSR�O¶DFFHVVR�DO�UXROR�GHL�6RYULQWHQGHQWL�–�SHU�LO�6LDS�
YDQQR�GHILQLWL�UXROL�RSHUDWLYL�H�QRQ�HVHFXWLYL�–�TXHVW¶XOWLPD�GHILQL]LRQH�GHOOD�
FXOWXUD�PLOLWDUH� 

 
¨ 5XROR�,VSHWWRUL� 
· $EELDPR�FKLHVWR�XQ�XOWHULRUH�VIRU]R�SHU�FXL�LO�SHUFRUVR�GL�FDUULHUD�DOO¶LQWHUQR�

GHO�UXROR�,VSHWWRUL�SRVVD�HVVHUH�ULGRWWR� GL� DOPHQR� �� DQQL�GDOOD�TXDOLILFD�GL�
LQJUHVVR�D�TXHOOD�DSLFDOH��$WWXDOPHQWH�LO�SHUFRUVR�GXUD����DQQL�–�SHULRGR�QRQ�
VRVWHQLELOH�SHU� FROPDUH� OH� HVLJHQ]H�GL�RUJDQLFR�GHOOH�TXDOLILFKH�DSLFDOL� -� GL�



�� 

 

LVSHWWRUH�VXSHULRUH�H�VRVWLWXWR�FRPPLVVDULR��TXHVWH�QHFHVVDULH�SHU�OD�VRVWLWX]LR�
QH�GHL�'LULJHQWL�QHJOL�8IILFL�GL�3�6���DQFKH�DO�ILQH�GL�UHQGHUH�JOL�VWHVVL�8IILFL�GL�
3ROL]LD�PDJJLRUPHQWH�IXQ]LRQDOL�H�IUXLELOL�SHU�L�FLWWDGLQL� 

 
¨ &RPPLVVDUL�5�(� 

1HO�SURVHJXR�GHOO¶DXGL]LRQH�DEELDPR�DIIURQWDWR�DQFKH�OH�TXHVWLRQL�DWWLQHQWL�LO�
UXROR�GHL�&RPPLVVDUL�5�(��� WDOH�SHUVRQDOH�DG�RJJL�q�DYDQWL�LQ�HWj�H�SURVVLPR�DOOD�
TXLHVFHQ]D��VROR�SHU�OD�IDVH�WUDQVLWRULD��DEELDPR�FKLHVWR�FKH�SHU�L�SULPL�FLQTXH�FLFOL�
GL�FRUVL��DO�WHUPLQH�VL�DEELDPR�FROOHJKL�FRQ�OD�TXDOLILFD�GL�&RPPLVVDULR�&DSR�HOLPL�
QDQGR� OD�GLFLWXUD� UXROR�DG�HVDXULPHQWR� LQTXDGUDQGROL�QHO� UXROR�RUGLQDULR�GHL�FRP�
PLVVDUL� 

 
¨ 5XROL�WHFQLFL 

3HU�TXDQWR�FRQFHUQH�L�UXROL�WHFQLFL��DEELDPR�FKLHVWR�OD�SLHQD�DUPRQL]]D]LRQH�
FRQ� LO� UXROR�RUGLQDULR��VLD�QHOOD�SURJUHVVLRQH�GL�FDUULHUD�QHL�GLYHUVL�UXROL�FKH�QHOOD�
JHVWLRQH�GHL�FRQFRUVL�QHOOD�IDVH�WUDQVLWRULD�GL�DSSOLFD]LRQH�GHO�GO��������� 

 
¨ 6FRUULPHQWR�*UDGXDWRULH 

$OWUR�LPSRUWDQWH�SXQWR�DIIURQWDWR�QHO�FRUVR�GHOOD�QRVWUD�DXGL]LRQH�q�TXHOOR�UH�
ODWLYR�DOOR�VFRUULPHQWR�GHOOH�JUDGXDWRULH�H�VSHFLILFDWDPHQWH��� 
· &RQFRUVR� ������ FL�VRQR����� LGRQHL�QRQ�YLQFLWRUL�� ,Q�FRQVLGHUD]LRQH�GHOO¶HVL�

VWHQ]D�GL�DOFXQH�VHQWHQ]H�IDYRUHYROL�–�DEELDPR�FKLHVWR�O¶LQYLR�DO�FRUVR��FRQVL�
GHUDWR�FKH�WUD�LO������H������ELVRJQHUj�DVVXPHUH�FLUFD������XQLWj� 

· ����&RPPLVVDUL�5(��DEELDPR�FKLHVWR� OR�VFRUULPHQWR�GHOOD�JUDGXDWRULD�DQFKH�
LQ�TXHVWR�FDVR�QHFHVVDULR�D�FROPDUH�LO�YXRWR�LQ�RUJDQLFR 

· ���� ,VSHWWRUL�–� LO�6,$3�KD�FKLHVWR� OR�VFRUULPHQWR�FRPSOHWR�GHOOD�JUDGXDWRULD�
SHU� FROPDUH� O¶HVLJHQ]D� GHOO¶$PPLQLVWUD]LRQH� LPPHWWHQGR� FRVu� SHUVRQDOH� JLR�
YDQH�LQ�HWj� 

 
 
5RPD�����QRYHPEUH����� 


