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'DOOD�6HJUHWHULD�1D]LRQDOH� 

6LFXUH]]D�VXL�OXRJKL�GL�ODYRUR�G�YR������ 

2JJL����QRYHPEUH������HQWUD�LQ�YLJRUH�LO�GHFUHWR�DWWXDWLYR�FKH�LQWHUHVVD�DQ�

FKH�OH�DUHH�ULVHUYDWH�GHOOD�3ROL]LD�GL�6WDWR�� 

8Q�GHFUHWR�YXRWR�GL�FRQWHQXWL�H�QRUPDWLYDPHQWH�³YHFFKLR´�YLVWR�FKH�ULFDOFD�

XQD�ER]]D�PDL�DJJLRUQDWD�� 

,O�6,$3�QHO������DYHYD�HVSUHVVR�SDUHUH�QHJDWLYR�VXOOD�ER]]D�FKH�GRSR���DQQL�

q�GLYHQWDWD�GHFUHWR� 

'L�IURQWH�DG�XQ�TXDGUR�QRUPDWLYR�JHQHUDOH�FRPSOHVVR��LO�GHFUHWR�QRQ�DIIURQWD�

PLQLPDPHQWH�OD�YDOXWD]LRQH�GHL�ULVFKL�VSHFLILFL�GHO�ODYRUR�GHL�SROL]LRWWL��VSHFLILFDWD�

PHQWH�VRWWR�LO�SURILOR�GHOOD�VLFXUH]]D�VXL�OXRJKL�GL�ODYRUR��� 

8Q�GHFUHWR�FKH� VFDULFD� VX�GLULJHQWL� H� IXQ]LRQDUL� DGGLULWWXUD� OH� UHVSRQVDELOLWj�

GHJOL�DWWXDOL�³GDWRUL�GL�ODYRUR´�H�FKH�VRVWDQ]LDOPHQWH�QRQ�HQWUD�QHO�PHULWR�GHOOH�UHDOL�

HVLJHQ]H�GL�VLFXUH]]D�GHOOD�QRVWUD�FDWHJRULD�H�UHVWD�JHQHULFR�VX�VLWXD]LRQL�GL�ULVFKLR�

SURIHVVLRQDOH�FKH�QRUPDOPHQWH�YHQJRQR�WXWHODWH� 

&RQIHUPDWD� OD� FRUUHWWH]]D�GHOOD� SRVL]LRQH� GHO� 6LDS� LQ�PHULWR� DOOD� ILJXUD� GHL�

SUHSRVWL� YLVWR� FKH� LO� GHFUHWR� QRQ� VL� GLVFRVWD� GDOOD� QRUPDWLYD� JHQHUDOH�� QRQ� HVLVWH�

O¶REEOLJDWRULHWj�GL�QRPLQD�GL�VLQJROL�GLSHQGHQWL�PD�OD�VWHVVD�GHYH�HVVHUH�HVWHVD�D�WXW�

WL�FRORUR�FKH�SRVVRQR�VYROJHUH�WDOH�ILJXUD��VWHVVR�GLFDVL�SHU�OD�IRUPD]LRQH�REEOLJDWR�

ULD�� 

,O�6,$3�DQDOL]]HUj�QHO�GHWWDJOLR�OD�QRUPD�H�SUHQGHUj�OD�GRYXWD�SRVL]LRQH�D�WX�

WHOD�GHOOD�FDWHJRULD� 

5RPD�����1RYHPEUH����� 


