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  $L�ILQL�GL�XQD�FRUUHWWD�H�FRPSOHWD�LQIRUPD]LRQH��LQ�DOOHJDWR�LO�WHVWR�GHO�FRU�
UHWWLYR�LO�FXL�WHUPLQH�HVHFXWLYR�VFDGHYD�LO����VHWWHPEUH������H�YDUDWR�GDO�&RQ�
VLJOLR�GHL�0LQLVWUL�Q����GHO����6HWWHPEUH�������FRPH�DQWLFLSDWRYL�FRQ�VHSDUDWD�
FRPXQLFD]LRQH��2UD�FL�VRQR�WUH�PHVL�GL�SURURJD�WHFQLFD�SHU�O¶DSSURYD]LRQH�GH�
ILQLWLYD�GHO�3DUODPHQWR�WUDWWDQGRVL�GL�XQ�'HFUHWR�/HJLVODWLYR�FKH�q�VRWWRSRVWR�SHU�
OHJJH�DOOH�RVVHUYD]LRQL�GHOOH�FRPPLVVLRQL�SDUODPHQWDUL�SUHSRVWH�DG�HVSULPHUH�LO�
SURSULR�SDUHUH�� 
  &Ly�SUHPHVVR�YL� LQIRUPR�FKH� L�0LQLVWUL�FRPSHWHQWL�GHOOH�DPPLQLVWUD]LRQL�
GHL� &RPSDUWL� 6LFXUH]]D� H� 'LIHVD�� XQLWDPHQWH� DO� 3UHVLGHQWH� GHO� &RQVLJOLR� H� DO�
0LQLVWUR� GHOO¶(FRQRPLD� KDQQR� SUHVR� DWWR� GHOOH� ULFKLHVWH� VLQGDFDOL� DVVXPHQGR�
O¶LPSHJQR��FRPH�GD�GLFKLDUD]LRQH�XIILFLDOH��D�UHSHULUH�XOWHULRUL�ULVRUVH�SHU�FRU�
UHJJHUH�H�LQWHJUDUH�XOWHULRUPHQWH�LO�WHVWR�YDUDWR�QHOOH�IDVH�GHOO¶LWHU�SDUODPHQWDUH�
SHU�O¶DSSURYD]LRQH�GHILQLWLYD�GHO�WHVWR�OLFHQ]LDWR�FKH�QRQ�KD�YLVWR�LO�6LDS�H�DOWUH�
22�66��VRGGLVIDUH�OH�SURSULH�LVWDQ]H�LQ�UDSSUHVHQWDQ]D�H�WXWHOD�GHO�SHUVRQDOH�LQ�
WHUHVVDWR�� 
  &RPH�VHPSUH�QRL�GHO�6LDS�D�GLIIHUHQ]D�GL�DOWUL�VLDPR�JLj�D�ODYRUR�SHU�SRU�
WDUH�D�FDVD�LO�PLJOLRU�ULVXOWDWR�FKH��LQGXEELDPHQWH�q�OHJDWR�DO�TXDQWXP�GHO�ILQDQ�
]LDPHQWR� DJJLXQWLYR� FKH� VL� ULXVFLUj� D� UHQGHUH� GLVSRQLELOH�� ,Q� DOOHJDWR� O¶XOWLPR�
FRPXQLFDWR�FRQ�OH�SULRULWj�FKH�SHU�QRL�VRQR�LQGHURJDELOL�� 
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