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 &RPH�DQWLFLSDWR� H� D� VHJXLWR�GHOOD� VROD� ULFKLHVWD�GD�SDUWH�GHO�6,$3�� VL� q� VYROWR� LO� ���
DJRVWR�XQ�GXSOLFH�FRQIURQWR�SUHVVR�LO�'LSDUWLPHQWR�GHOOD�3�6���FLDVFXQR�GL�FDUDWWHUH�PRQR�
WHPDWLFR��LO�SULPR�DIIHUHQWH�DO�FRPSOHVVR�DVVHWWR�GHO�5XROR�7HFQLFR�6FLHQWLILFR�H�6DQLWDULR�
H�O¶DOWUR�UHODWLYR�DOOH�LUULVROWH�H�GDWDWH�SUREOHPDWLFKH�GHO�QHR�5XROR�'LUHWWLYR�U�H� 
 /D�SUHPHVVD�G¶REEOLJR�q�FKH�LO�6,$3�VL�VWD�GD�WHPSR�DWWLYDQGR�LQ�DPELWR�SDUODPHQWD�
UH�� DIILQFKp� YHQJDQR� DXPHQWDWL� JOL� VWDQ]LDPHQWL� D� GLVSRVL]LRQH� SHU� L� GHFUHWL� FRUUHWWLYL� DO�
ULRUGLQR�GHOOH�FDUULHUH�DG�RJJL�GL�FLUFD�����PLOLRQL�GL�HXUR��OD�FXL�GHOHJD�SHU�O¶HVHFX]LRQH�
VFDGH�LO����VHWWHPEUH�S�Y����/H�ULVRUVH�VWDQ]LDWH�VRQR�LQVXIILFLHQWL�D�VDQDUH�OH�LUULVROWH��SUR�
EOHPDWLFKH��TXDOL��ULGX]LRQH�GHOOD�WHPSLVWLFD�SHU�LO�WUDQVLWR�GHJOL�$VVLVWHQWL�&DSR�DO�UXROR�
VXSHULRUH�� DOFXQL�PHFFDQLVPL� DQFRUD� IDUUDJLQRVL�QHO� WUDQVLWR�GHL�6RYULQWHQGHQWL� DO� UXROR�
VXSHULRUH��OD�TXHVWLRQH�GHOOH�PDJJLRUL�DQ]LDQLWj�GHJOL�,VSHWWRUL�&DSR�DQWH�ULRUGLQR��OD�ULGX�
]LRQH�GHOOH�SHUPDQHQ]H�GHJOL�,VSHWWRUL�6XSHULRUL�SRVW�HG�DQWH�ULRUGLQR��SURSRU]LRQDOPHQWH�
DOOH� SRVL]LRQL� GL� RJQXQR� SHU� O¶DFFHVVR� DOOD� TXDOLILFD� GL�6RVWLWXWR� &RPPLVVDULR�� DOPHQR�
QHOOD�IDVH�WUDQVLWRULD��LQROWUH�VHPSUH�SHU�LO�UXROR�,VSHWWRUL�OD�SUREOHPDWLFD�FRQQHVVD�DOOH�UH�
WURGDWD]LRQL�JLXULGLFKH�QRQ�DQFRUD�GHILQLWH�GHO����FRUVR�H�VXFFHVVLYL� 
 /D�SDUWH�SXEEOLFD�SUHVLHGXWD�GDO� �'U�� ,$11,&&$5,�&RRUGLQDWRUH�GHOOD�6WUXWWXUD�GL�
0LVVLRQH�SHU� O¶2UGLQDPHQWR�GHO�3HUVRQDOH� GHOOD�3ROL]LD� GL�6WDWR�� XQLWDPHQWH� DL�'LUHWWRUL�
GHO�6HUYL]LR�7HFQLFR�6FLHQWLILFR�H�6DQLWDULR��GHL�'LULJHQWL�'LUHWWLYL�H�,VSHWWRUL�H�GHOOH�5HOD�
]LRQL�6LQGDFDOL�GHO�'LSDUWLPHQWR��ULIHULYD�D�VHJXLWR�GL�SUHJUHVVL�LQFRQWUL�LQWHUIRU]H���FKH�DO�
PRPHQWR�YHUUDQQR�YHURVLPLOPHQWH�DFFHOHUDWH� OH�SURFHGXUH�SHU� O¶DFFHVVR�DOOD�TXDOLILFD�GL�
9LFH�,VSHWWRUH��FRQVHQWHQGR�DOWUHVu��ULJXDUGR�LO� UXROR� RUGLQDULR��LO�WUDQVLWR�FRQ�SURFHGXUH�
DJHYRODWH�GL�FLUFD�DOPHQR������XQLWj�QHL�SULPL�����DQQL�SHU�O¶DFFHVVR�DO�UXROR�GHJOL� ,VSHW�
WRUL��FRQ�OD�SRVVLELOLWj�GL�ULGX]LRQL�GHL�WHPSL�GL�SHUPDQHQ]D�QHOOH�SULPH�TXDOLILFKH��DQFKH�
SHU�FRORUR�FKH�VRQR�LQ�DWWHVD�GHOOD�ULVROX]LRQH�GHOOD�SUREOHPDWLFD�GHOOH�UHWURGDWD]LRQL�JLXUL�
GLFKH��GDO����FRUVR�H�VHJXHQWL���'L�SDUL�SDVVR�VDUDQQR�DFFHOHUDWH�DQFKH�OH�SURFHGXUH�GL�WUDQ�
VLWR�GHJOL�$VVLVWHQWL�&DSR�DOOD�TXDOLILFD�GL�9LFH�6RYULQWHQGHQWH��FKH�XVXIUXLUj�GHOO¶DPSOLD�
PHQWR�RUJDQLFR�QHO�UXROR�GL������XQLWj�JLj�HQWUR�LO������HG�XOWHULRUL������XQLWj�LQ�VRYUDQ�
QXPHUR�HQWUR�LO�������TXLQGL�VL�SDVVD�GDOOD�SUHYLVLRQH�RUJDQLFD�GL��������D��������HQWUR�LO�
������������LQ�VRYUD�RUJDQLFR�ULDVVRUELELOL���FRQ�OR�VQHOOLPHQWR�GHOOD�UHODWLYD�SURJUHVVLR�
QH��DWWUDYHUVR�OR�VFUXWLQLR�QRQ�SL��FRQFRUVR��SHU�LO�����ULVHUYDWR�DJOL�$VVLVWHQWL�&DSR��H�
SHU�LO�UHVWDQWH�����D� WLWROL��QXRYDPHQWH�D�VFUXWLQLR�SHU�L������LQ�VRYUDQQXPHUR�HG�XQ�PH�
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VH�GL�FRUVR�SUHYLVWR�SHU�WXWWL� 

$FFRJOLHQGR�SRVLWLYDPHQWH� WDOL�SUHVXQWL�FRUUHWWLYL�� FKH�VROR� LQ�SDUWH�GDQQR�VHJXLWR�DOOH�
SURSRVWH�H�DOOH�VROOHFLWD]LRQL�GD�WHPSR�DYDQ]DWH�GDO�6,$3�VL�SURFHGHYD�DG�DIIURQWDUH�OD�
SULPD�SDUWH�GHOO¶LQFRQWUR� 

)2&86�582/2�7(&1,&2 

��������,O� 6,$3� ROWUH� D� WUDVPHWWHUH� XQD� QRWD� GHWWDJOLDWD� VXOOH� FULWLFLWj� GHO� 5XROR� 7HFQLFR�
6FLHQWLILFR�H�6DQLWDULR��FKLHGHYD�GL�� 

· DOOLQHDUH� H� SUHYHGHUH� SHU� JOL� HPDQDWL�HPDQDQGL� FRQFRUVL� GD� 9LFH� 6RYULQWHQGHQWH�
7HFQLFR�XQD�GHFRUUHQ]D� JLXULGLFD�³FRHUHQWH´�FRQ�OH�YDFDQ]H� FUHDWHVL� GDOO¶DQQR�
������FLz�LQ�YLUW��QRQ�VROR�GL�XQ�SULQFLSLR�GL�HTXLWj�QHL�FRQIURQWL�GHO�SHUVRQDOH�RUGL�
QDULR�PD�VRSUDWWXWWR�GHO�IDWWR�FKH�WXWWL�JOL�LGRQHL�QRQ�YLQFLWRUL�GL�SUHJUHVVL�FRQFRUVL�
QRQ�KDQQR�SRWXWR�XVXIUXLUH�GHOO¶DYDQ]DPHQWR�GL�FDUULHUD�FRQ�WXWWL�L�EHQHILFL�GHO�FDVR�
SHU�XQD�SUHVXQWD�VHWWRULDOLWj� 

· LQWURGXUUH��JOL�VWHVVL�QXPHUL�GHL�SURILOL�GHJOL�,VSHWWRUL�7HFQLFL�DQFKH�SHU�LO��UXROR�
$JHQWL�$VVLVWHQWL�H�6RYULQWHQGHQWL�7HFQLFL�R�LQ�VXE�RUGLQH�DOPHQR�SHU�TXHVW¶XOWL�
PL��FRPH�OR�HUD�LQ�SDVVDWR���SRLFKp�TXHVW¶XQLFR�³VXSSRUWR�ORJLVWLFR´�SUHYLVWR��UDS�
SUHVHQWD�XQ�GHPDQVLRQDPHQWR�FKH�SRWUHEEH�GHWHUPLQDUH�O
LPSRYHULPHQWR�GHOOD�FD�
SDFLWj� SURIHVVLRQDOL� GHL� ODYRUDWRUL�� FRPSRUWDQGR� ULSHUFXVVLRQL� QHJDWLYH� VXL� IXWXUL�
UDSSRUWL�GL�ODYRUR� 

· IRUWL�SHUSOHVVLWj�VXOOH�PRGLILFKH�FKH�VXELUHEEHUR�WXWWH�OH�JUDGXDWRULH�GHL�UXROL�H�GHOOH�
TXDOLILFKH�QHOO¶DPELWR�GHL�UXROL�WHFQLFL��D�VHJXLWR�GHO��SUHYLVWR�³WUDQVLWR´�GL�SHUVRQD�
OH� GHO� UXROR�RUGLQDULR� XOWUD� FLQTXDQWHQQH� H� QRQ� �FRUUHWWLYL� �DDDDELV� H� �DWHU�� H� GHO�
TXDOH�QRQ�VL�KD�OD�FRJQL]LRQH�QXPHULFD�� 

· XQD� ULYLVLWD]LRQH� GHOO¶RUGLQDPHQWR� GL� WXWWR� LO� SHUVRQDOH� VDQLWDULR� QRQ� PHGLFR�
�LQIHUPLHUL�� HWF��� GHOOD� 3ROL]LD� GL� 6WDWR� IDFHQGR� FRQIOXLUH� WDOL� FROOHJKL� QHOO¶DPELWR�
GHL�UXROL�SURIHVVLRQDOL�GHL�VDQLWDUL��TXLQGL�LQ�VHQR�DO�'�3�5������������LQ�FRQVLGHUD�
]LRQH�GL�LQTXDGUDUH�L�ODXUHDWL�WULHQQDOL�QHOOH�SURIHVVLRQL�VDQLWDULH� 

· DXPHQWDUH�VHQVLELOPHQWH�OD�SLDQWD�RUJDQLFD�GHJOL�,VSHWWRUL� WHFQLFL�GL�DOPHQR�����
XQLWj�FKH�FRQVHQWLUHEEH�D�WXWWL�L�UHVWDQWL��6RYU��&DSR�SL��DQ]LDQL�H�VRSUDWWXWWR�L�TXHO�
OL�&RRUGLQDWRUL���ULPDVWL�IXRUL�GDL���SUHFLWDWL��FRQFRUVL��GL�WUDQVLWDUH�QHO�UXROR�,VSHWWR�
UL�� FLz� ULHTXLOLEUHUHEEH� OD�GLVWULEX]LRQH�GHJOL� HPDQDQGL� FRQFRUVL�GD�9LFH� ,VSHWWRUH�
7HFQLFR��ULYROWL�TXDVL�HVFOXVLYDPHQWH�D�VDQDUH�O¶XQLFR�VHWWRUH�6DQLWDULR 

· SUHYHGHUH�XQ�FRQFRUVR�VWUDRUGLQDULR�SHU�O¶DFFHVVR�DOOD�TXDOLILFD�GL�6RVWLWXWR�'LUHW�
WRUH�7HFQLFR�SHU�JOL�,VSHWWRUL�&DSR�7HFQLFL��FRVL�FRPH�SXQWXDOPHQWH�SUHYLVWR�SHU�LO�
UXROR�RUGLQDULR��FRQ�OH�SOXULPH�DQDORJLH�GL�FULWLFLWj�GHO����H����FRUVR�LVSHWWRUH��&Lz�
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VL�UHQGH�QHFHVVDULR��LQ�TXDQWR�DQWHFHGHQWHPHQWH�DO�ULRUGLQR��WDOH�SHUVRQDOH�QRQ�KD�SR�
WXWR�XVXIUXLUH�GHO�FRQFRUVR�SUHYLVWR�SHU�GLYHQWDUH�SHULWL� WHFQLFL�6XSHULRUL��$UW���-ELV��
SXQWR���E����ULVHUYDWR��DQQXDOPHQWH�DJOL���,VSHWWRUL���&DSR���SHUFKp�O¶$PPLQLVWUD]LRQH�
KD�EORFFDWR�RJQL�IRUPD�FRQFRUVXDOH�LQ�PHULWR��3DUDGRVVDOPHQWH�O¶DWWXDOH�UHYLVLRQH�GHL�
UXROL�KD�XOWHULRUPHQWH�SHQDOL]]DWR�GHWWL�GLSHQGHQWL��SRLFKp�DOOD�GDWD�RGLHUQD�GHEER�
QR�SHUPDQHUH�QHOOH�TXDOLILFD���DQQL�DQ]LFKp����FRPH�SUHFHGHQWHPHQWH�GLVFLSOLQDWR�� 

· UHFXSHUDUH�TXLQGL�L�FLUFD�����SRVWL�ODVFLDWL�GD�TXHVWL�,VSHWWRUL�&DSR�7HFQLFL�DJJLXQJHQ�
GROL� D� TXHL� ����SRVWL� SURSRVWL� GDO� 6,$3� GD�PHWWHUH� D� FRQFRUVR�� SHU� DXPHQWDUH� OD�
SLDQWD�RUJDQLFD�GHJOL�,VSHWWRUL�7HFQLFL�H�JOL�HYHQWXDOL�SRVWL�GHYROXWL�GDO�GLPH]]DWR�SOD�
IRQG�GHL�6RVWLWXWL�'LUHWWRUL�7HFQLFL�DWWXDOPHQWH����VX�����SUHYLVWL��GDQGR�DQFKH�OD�SRV�
VLELOLWj�GL�YDORUL]]DUH�OH� ODXUHH�VSHFLDOLVWLFKH�R�HTXLSROOHQWL��ULVHUYDQGR�XQ�DOLTXRWD�
GL�HVVL�D�GLSHQGHQWL�WHFQLFL�SRVVHVVRUL�GL�WDOL�ODXUHH��D�QXOOD�ULOHYDQGR�LO�JUDGR�GL�DS�
SDUWHQHQ]D�LQL]LDOH� 

· LVWLWXLUH�QHO�UXROR�GHL�)XQ]LRQDUL���LO�)XQ]LRQDULR�7HFQLFR�$PPLQLVWUDWLYR��LQ�TXDQWR�
XQR�GHL�SURILOL�GHJOL�LVSHWWRUL�7HFQLFL��TXHOOR�ORJLVWLFR�DPPLQLVWUDWLYR��QRQ�KD�LO�SURIL�
OR�VXSHULRUH�GL�ULIHULPHQWR�ULVSHWWR�DJOL�DOWUL�H�VRSUDWWXWWR�GLYHUVDPHQWH�GDOOH�DOWUH�)RU�
]H� GL� 3ROL]LD� H� )RU]H�$UPDWH�� ,QROWUH� WDOH� SURILOR� QRQ� DQGUHEEH� LQ� FRQWUDVWR� FRQ� OH�
PDQVLRQL�GHL�IXQ]LRQDUL�FLYLOL�GHO�0LQLVWHUR�GHOO¶,QWHUQR��EDVWL�YHGHUH�FKH�QHOO¶$UPD�
GHL�&&�R�$HURQDXWLFD�0LOLWDUH� OH� FRPSHWHQ]H� VRQR� GL� IDWWR� GLVJLXQWH� H� IXQ]LRQDQR�
SHUIHWWDPHQWH�H�TXLQGL�WDOH�VFHOWD�ULVSHWWHUHEEH�DQFKH�TXHO�SULQFLSLR�GL�HTXLRUGLQD]LR�
QH�FRQ�OH�DOWUL�FRUSL�FLYLOL�H�PLOLWDUL�LQWHUHVVDWL�GDOOD�UHYLVLRQH�GHL�UXROL� 

 
)2&86�582/2�',5(77,92�(6$85,0(172 

 
  1HOOD�VHFRQGD�SDUWH�GHOO¶LQFRQWUR�GHGLFDWR�DOOH�SUREOHPDWLFKH�UHODWLYH�DOOD�FDUULH�
UD��GHO�UXROR�GLUHWWLYR�DG�HVDXULPHQWR�LO�6,$3�KD�ULYHQGLFDWR�H�SURSRVWR� 
 

· HOLPLQD]LRQH�GHOOD�GHQRPLQD]LRQH�5�(��HG�XQD�³QRUPD�WHPSRUDOH´�FKH�VDOYDJXDUGL�L�
�����DWWXDOL� �9LFH�&RPPLVVDUL�H�&RPPLVVDUL�� �HVFOXVLYDPHQWH�QHOOD� IDVH� WUDQVLWRULD��
VLD� LQ�PDWHULD�GL�RUJDQLFR�� VLD� LQ�PDWHULD� GL� SURFHGXUH� VHPSOLILFDWH� HG� DFFHOHUDWH�GL�
SURJUHVVLRQH�DOOD�TXDOLILFD�DSLFDOH�GL�&RPPLVVDULR�&DSR�� 

 
)2&86�582/2�)81=,21$5,�25',1$5,� 

 
   ,Q�PHULWR�DL�)XQ]LRQDUL�GHO�UXROR�RUGLQDULR��DEELDPR�FKLHVWR�FKH�� 

· �WXWWL��&RPPLVVDUL�&DSR��GHFRUVL�JOL���DQQL�QHOOD�TXDOLILFD��DFFHGDQR�D�³UXROR�DSHUWR´�
DOOD� SULPD� TXDOLILFD� GLULJHQ]LDOH�� VLD� QHOOD� IDVH� WUDQVLWRULD� FKH� D� UHJLPH�� JDUDQWHQGR�
XQD�QDWXUDOH� HYROX]LRQH�GLULJHQ]LDOH� H� QHO� FRQWHPSR� q� QHFHVVDULR� UHLQWHJUDUH�JOL� ���
SRVWL� WDJOLDWL� DOOD� TXDOLILFD� GHL� 3ULPL�'LULJHQWL� FRQ� LO� ULRUGLQR�� ULSRUWDQGR�JOL� DWWXDOL�
����DL�����SUHFHGHQWL��DO�ILQH�GL�DUPRQL]]DUH�H�PRWLYDUH�OD�FDUULHUD�GLULJHQ]LDOH��$OWUD�
SURSRVWD�DYDQ]DWD�q�VWDWD�TXHOOD�GL�FDVVDUH�LO�OLPLWH�GHL����DQQL�SHU�DFFHGHUH�DOOD�TXDOL�
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ILFD�GL�3ULPR�'LULJHQWH�� VLD�SHU� LO� UXROR�RUGLQDULR� VLD�q�SHU�TXHOOR�GHO� UXROR�7HFQLFR�
6FLHQWLILFR�H�6DQLWDULR��FKLHGHQGR�XQ�LPSHJQR�IRUPDOH�GHOO¶$PPLQLVWUD]LRQH��YROWR�D�
VDQDUH�OD�SHUVLVWHQWH�VLWXD]LRQH�GL�VSHUHTXD]LRQH�DL�ILQL�SHQVLRQLVWLFL�WUD�L�)XQ]LRQDUL�
GL�3ROL]LD�H�L�FRUULVSHWWLYL�8IILFLDOL�GHOOH�)RU]H�$UPDWH 

 
 5,63267$��',��3$57(�38%%/,&$� 

 
 $O�WHUPLQH�GHOOD�ULXQLRQH��UHFHSHQGR�OH�LVWDQ]H�GHO�6,$3��OD�SDUWH�SXEEOLFD�KD�JDUDQWLWR�
FKH�LO�FRQIURQWR�FRQ�LO�6LQGDFDWR�DQGUj�DYDQWL��ULVHUYDQGRVL�GL�YDOXWDUH�DWWHQWDPHQWH�OH�SUR�
SRVWH�HYLGHQ]LDWH�VX�WXWWL�L�UXROL�RJJHWWR�GHO�FRQIURQWR�DO�ILQH��GL�LQGLYLGXDUH�L�FRUUHWWLYL�H�L��
SURYYHGLPHQWL�FKH�VDUj�SRVVLELOH�DWWXDUH�LQ�IDYRUH�GHOOH��DVSHWWDWLYH�GHO�SHUVRQDOH�LQWHUHVVD�
WR�H�GL�WXWWL�UHVWDQWL�DSSDUWHQHQWL�GHOOD�3ROL]LD�GL�6WDWR�� 
 
 1HO�FRQWHPSR�ULJXDUGR�LO�UXROR�GLUHWWLYR��KD�ULVSRVWR�SRVLWLYDPHQWH�DOOH�QRVWUH�ULYHQGL�
FD]LRQL��LPSHJQDQGRVL�DG�HOLPLQDUH�OD�GLFLWXUD�5(�H�PRVWUDQGR�XQ�SLDQR�GL�ODYRUR�FKH�
SUHYHGH�FRPH�GD�QRL�ULFKLHVWR��DFTXLVL]LRQH�GHOOD�TXDOLILFD�GL�9��&RPPLVVDULR�GDO����IHE�
EUDLR�DO����PDU]R�H�D�SDUWLUH�GDOOD�SULPD�DQQXDOLWj�H�VHJXHQWL��RYYHUR�QHL���PHVL�VXFFHVVLYL�
ULVSHWWDQGR�OH�GHFRUUHQ]H�GL�RJQL�DQQXDOLWj��VL�DFFHGH�OD�TXDOLILFD�GL�&RPPLVVDULR��SHU�SRL�
FRQVHJXLUH� DOO¶HVLWR� GHOOD� VHWWLPDQD� FRQFOXVLYD� GL� IRUPD]LRQH� F�R� O¶,VWLWXWR� 6XSHULRUH� OD�
TXDOLILFD�GL�&RPPLVVDULR�&DSR��,Q�RJQL�FDVR��FRQ�PROWD�SUXGHQ]D��YL�LQIRUPLDPR�FKH�VXO�
WHPD�&RPPLVVDUL�&DSR��FRVu�FRPH�SHU�OH�SUREOHPDWLFKH�GL�RUGLQH�JHQHUDOH��UHVWDQR�OH�TXH�
VWLRQL�FRQQHVVH�DOOH�UHVLVWHQ]H�GHOOH�DPPLQLVWUD]LRQL�GHO�FRPSDUWR�VLFXUH]]D�H�GLIHVD�SHU�L�
SUREOHPL�OHJDWL�DOO¶HTXLRUGLQD]LRQH�H�VRSUDWWXWWR�SHU�YLD�GHOO¶HVLJXLWj�GHOOH�ULVRUVH�HFRQRPL�
FKH�GLVSRQLELOL�SHU�LO�GHFUHWR�FRUUHWWLYR����PLOLRQL�H�PH]]R�GL�HXUR�VROR�SHU�VDQDUH�OD�TXH�
VWLRQH�GHL�&RPPLVVDUL�5�(����&Lz�GHWWR��DEELDPR�SUHVR�DWWR�FKH�SHU�OD�SULPD�YROWD�GD�SDUWH�
GHOO¶$PPLQLVWUD]LRQH�F¶q�XQ¶DSHUWXUD�VXO�WHPD�GHJOL�5�(��WDQWR�FKH�VL�q�VSLQWD�D�SUHVHQWDUH�
XQ¶LSRWHVL�GL��SLDQR�GL�ODYRUR��D�IURQWH�GHO�TXDOH�LO�6,$3��FRPH�SUHPHVVR�LQL]LDOPHQWH�RVVLD�
SHU�WXWWL�L�UXROL��q�JLj�D�ODYRUR FRQ�L�QRVWUL�YHUWLFL�H�OH�DXWRULWj�SROLWLFKH�SHU�VWLPRODUH�OD�UL�
FHUFD�GL�VROX]LRQL��FKH�SRVVDQR�FRQVHQWLUH�GL�ULVROYHUH�OD�TXHVWLRQH�ILQDQ]LDULD�SULPD�GHOO¶H�
PDQD]LRQH�GHO�GHFUHWR��FRQVLGHUDWR�FKH�LO�FRUUHWWLYR�YD�FKLXVR�HQWUR�LO����VHWWHPEUH��� 
 
 ,O�6,$3�LQ�RJQL�FDVR�ULWLHQH��QHFHVVDULR�XQ�XOWHULRUH�FRUUHWWLYR��FRQVLGHUDWD�OD�GHER�
OH]]D�GHO�SLDQR�ILQDQ]LDULR��FKH�QRQ�FRQVHQWH�DG�RJJL�GL�VDQDUH�WXWWH�OH�SUREOHPDWLFKH�GHOOH�
QRVWUH�ULYHQGLFD]LRQL�� 
 
 

5RPD����DJRVWR���������������������������������������������������������� 

 

          /D�6HJUHWHULD�1D]LRQDOH 


